Lesson Eleven
Symmetrical Triangle 
1. Introduction
A Symmetrical Triangle contains an upper resistance line with negative slope and a lower support line with positive slope. It looks like a wedge wide at the beginning and narrowing over time.
2. Symmetrical Triangle
These are formed in a trend market as a continuation pattern. The trend should be few month old and can be found both in the uptrend market and the downtrend market.

Upper Downtrend Resistant Line: Formed by at least two reaction highs. The second high should lower than the first one. Typically there should be three highs before a breakout.
Lower Uptrend Support Line: Formed by at least two reaction lows. The second low should be higher than the first one. Typically there should be three lows before a breakout.

Duration:  Longer than 3 weeks.
Volume: The volume should start to diminish during the formation of the pattern.
Breakout Direction: The breakout can only be determined only after the breakout actually occurs. Guessing the direction can be dangerous.

Breakout Confirmation: Volume is preferred. Sustained 3 days or more after breakout or the price stands above 3% of the breakout point.
Target Price: Two ways to determine the target price: 1) The widest part of the symmetrical triangle 2) draw a parallel line to the pattern’s trend line in the same direction of the breakout. The extension of this line will mark a potential breakout target.
3. Comments
The price sometimes returns to the breakout point before resuming in the direction of the breakout. This offers a second opportunity to make money.
The price target can only serve as a rough guideline. It might go little shorter than that or beyond it. Further assessment is required.
Investment Knowledge
1. The Definition of a Stock
Stock is a share of a company. Stock represents a claim on the company's assets and earning. Shares, equity and stock mean the same thing.
2. Stock Certificate

A stock is represented by a stock certificate. This is a fancy piece of paper that is proof of your ownership. In today's age you don’t actually get to see this document because your brokerage keeps these records electronically which is also known as holding shares. This is done to make the shares easier to trade. In the past when a person wanted to sell his or her shares that person physically took the certificates down to the brokerage. Now, trading with a click of the mouse or a phone call makes life easier for everybody.
3. Stocks can bring you a lot of wealth

4. You can loss all of the money you invest in stocks
